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Key events during Q3

Suzhou factory automation and Atlanta factory SMT and assembly Vaisala sustainability award
digitalization line

Vaisala Supplier Award

Automation Digitalisation Increased i n inability  Space utilisatior

Capacity | efficiency
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Highlights for Q3 2023

The turnover growth excluding spot-market purchases was

Q32023 o SRTwe o0,

The third quarter turnover was EUR 212.8 million compared
to EUR 211.9 million last year

209.7 M€/ 9%

Turnover ex. spot / YoY, %
Profitability was driven by the continuation of good customer

demand and the easing of supply chain challenges

212.8 M€/0.4%

T / YoY, % : o .
HITOYETETON =0 Automation and digitalization helped us to improve

m L i | operational efficiency
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Operating Profit / YoY, %
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7.2% /5.4%

Q3 Operating Margin in 23 / 22

0.17 €/ 16.6%

EPS / YoY, %
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Scanfil’s current status in brief

TURNOVER

TTI\/I 903 MEUR

m Advanced Consumer Applications
= Automation & Safety
Connectivity
® Energy & Cleantech
® Medtech & Life Science

SCANFIL

PERSONNEL

® Poland ® China Estonia
m Sweden ® Finland ® Germany
= The USA

FACTORIES
Sweden 2
Finland 1
Estonia 1
..’J
Qg i
Poland 2 China 1
USA 1

Germany 1

© Scanfil plc



Turnover Q3/2020-Q3/2023

MEUR

Spot market purchases
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Operating Profit Q3/2020-Q3/2023
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Customer segment development

. Q3/22 Q3/23 | Change, % | Norm.Q3/22 | Norm.Q3/23 | Change, %

Advanced Consumer

o ssliesites 67.8 49.8 -26.5% 56.4 49.0 -13.0%
Automation & Safety 442 42.2 -4.6% 40.5 41.6 2.8%
Connectivity 7.8 10.9 40.2% 7.7 10.9 40.9%
Energy & Cleantech 53.1 73.5 38.5% 52.5 72.3 37.7%

R\ |Medtech & Life Science 39.0 36.3 -6.8% 35.2 35.8 1.8%

2 y ¢ —q g
Normalized i§ turnover excluding spdfinarket plichases.
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MARKETS AND CUSTOMERS

Customer Segments and Megatrends

9M/22-9M/23 9M/22-9M/23 -

-17.0% 7.4%

SCANFIL

Connectivity

+ Digitalization

* Increasing significance
and use of information in
society

e 5G

« Wireless solutions

 Industrial internet

9M/22-9M/23
18.2%

Energy & Cleantech

* Energy efficiency
& renewable energy
production

* Urbanization particularly
in emerging markets

* Monitoring, controlling
and cleaning of water
and air quality

9M/22-9M/23
40.9% )|

9M/22-9M/23
6.5%

27-Oct-23
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MARKETS AND CUSTOMERS

Green transition drives Energy & Cleantech

»
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Recycling Energy saving Renewable energy

+ Circular economy * “The greenest energy is * Increasing demand for
* 1.4 trillion beverage the energy we don’t use” renewable energy
containers used p.a. * Heat pumps, smart * H2, solar, wind, nuclear,
* Only 9% of plastic is control etc. biogas etc.
recycled * Investments in new
* 90% of aluminium is power plants
recycled
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Balanced customer-risk

SCANFIL

SMT Iiné in Parnu, Estonia.
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2022
= TOP10 (ex. Biggest)

13%

Q3/2023

The biggest customer

27-Oct-23
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Investments 2022-2023

More information
2022

New space for electronics manufacturing and system

Atlanta, USA 6,000 . .
integration

Wutha,

1,800 New space and infrastructure
Germany

EUQESYEC M 1,500 New space for system integration and warehouse automation

Space transformed into production space, warehouse

Sz, S LT automation and SMT lines

2023
Atlanta, USA - SMT line in use in Q3/2023
Sieradz, Poland - SMT line in use in Q2/2023

Atlanta factory expansion in the USA

ST P ASIEel 14,000 New building and infrastructure in Q2/2025

SCANFIL 1



Financials
CFO Kai Valo

SCANFIL



Turnover Q3/2020-Q3/2023
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Operating Profit Q3/2020-Q3/2023
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Operating profit Q3 - strong profitability
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5,4%

Operating
Profit 2022

Turnover

0,2

Other
Operating
Income

1,9

Change
Of
Inventory
(products)

0,9
1

Expenses

2022 spot buys EUR 19,6 million
2023 spot buys EUR 3,1 million

15,2
-0,3
+3,7
+32,2%
7,2%
Depreciation Operating
Profit 2023

27-Oct-23
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Operating profit Q3 - strong profitability (ex. spot)

EUR +19,5 million / 10,0%

35 \ 2022 spot buys EUR 19,6 million excluded
( \ 2023 spot buys EUR 3,1 million excluded

1,9
30 17,4 0,2 /|
+8,8%
25
20
15 -15,6 -0,3
+3,7
10 \ )
| +32,2%
5 EUR +15,9 million / +8,8%
0
-5
Operating Turnover Other Change Expenses Depreciation Operating
Profit 2022 Operating Of Profit 2023
Income Inventory
(products)

SCANFIU 27-0ct-23 16



Operating profit YTD - strong profitability
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5,1%
Operating
Profit 2022

SCANFIL

Turnover

3.8

0 I
-45,9
Other Change Expenses
Operating Of
Income Inventory
(products)

2022 spot buys EUR 66,1 million
2023 spot buys EUR 16,2 million

47,9
-1,4
+15,9
+49,6%
7,0%
Depreciation Operating
Profit 2023

27-Oct-23
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Operating profit YTD - strong profitability (ex. spot)
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Operating
Profit 2022

SCANFIL

EUR +113,0 million / 20,4%

\

+19,7%

Turnover

0,0

Other
Operating
Income

3,8

Change

Of

Inventory
(products)

2022 spot buys EUR 66,1 million excluded
2023 spot buys EUR 16,2 million excluded

+18,7%

95,8 1,4

] +15,9

+49,6%

EUR +97,2 million / +18,6%

Expenses Depreciation Operating
Profit 2023

27-Oct-23 18



Balance sheet - stable financial position

MEUR

m [nventories

m Goodwill

m Other intangible
assets

m Cash and
equivalents

Trade and other
receivables
Other assets

B Fixed assets

SCANFIL

9,3

189,8

Assets

12,5

m Equity

Interest bearing debt
94,3 Trade and other
liabilities

m Other liabilities

187,3

12,4
.

Equity and liabilities

Cash and cash equivalents totaled EUR
13,6 (19.9) million

Equity ratio 47,8% (42,5%) and net
gearing 32,6% (44,2%)

Inventories EUR 225.3 (229,3) million,
lower by -4,0 million.

Interest-bearing liabilities totaled EUR 94,3
(116,3) million. Interest bearing bank loans
EUR 73,1 (90,2) million and leases EUR
21.2 (26,1) million

27-Oct-23 19



Cash flow YTD - positive change in net working
capital
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Net Profit Adjustment Change of Interest Taxes Investments  Free Cash Flow
for the Working Capital paid Paid Cash Flow
net profit net

27-Oct-23
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SCANFIL

Key Figures

[ o32023l 032022l Changel 1920231 1.92022 Changel 2022

2128 2119 04% 6807  621.4 0.5%  843.8
15.2 115 32.2% 47.9 320  49.6% 45.4
7.2 54  1.8pp 7.0 51  1.9pp 5.4
11.0 9.4  17.1% 37.3 246  51.9% 35.0
Earnings per Share, EUR 0.17 0.15 13.3% 0.57 0.38 50,0% 0.54| mm—
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Key takeaways
and outlook

SCANFIL



Key takeaways

Good profitability driven by operational efficiency
Operating margin for the first nine months was 7.0% and Q3 7.2%
Supply chain issues have faded

We see good growth opportunities long term especially in Energy &
Cleantech and Medtech & Life Science

Cash flow from operations clearly positive

Well thought investments in electronics
manufacturing and new production
space.

SCANFIL 27-Oct-23 23



Outlook and focus in 2023

Scanfil revised its outlook 10 October 2023. In revised
outlook we expect our turnover to be EUR 880-920
(previously issued 10 July: 900-950) million and
adjusted operating profit to be EUR 60—66 (61—-68)
million.

Focus areas:

Driving organic growth through increased penetration of fast
growing customer segments

Efficiency of our factories through automation and
digitalization

Maintaining profitability within long term goal

Net working capital and inventory reduction
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Q&A




Inderes Oy

Antti Viljakainen

+358 44 591 2216
antti.viljakainen(at)inderes.fi

Evli Pankki Oyj
Joonas llvonen

Contact information

joonas.ilvonen(at)evli.com

and analysts

Pasi Vaisanen
CHRISTOPHE SUT, CEO +358 9 5300 5192

+46 72151 75 02 pasi.vaisanen(at)nordea.com
christophe.sut@scanfil.com

KAI VALO, CFO
+358 40 731 8411
kai.valo@scanfil.com

Scanfil as an investment:
https://www.scanfil.com/investors/

SCANFIL

PASI HIEDANPAA, Investor Relations and Communications Director
+358 50 378 2228
pasi.hiedanpaa@scanfil.com


mailto:pasi.hiedanpaa@scanfil.com

Disclaimer

Not to be published or distributed, directly or indirectly, in any country where its distribution or publication is unlawful.
Forward looking statements: certain statements in this presentation may constitute "forward-looking" statements
which involve known and unknown risks, uncertainties and other factors which may cause actual results,
performance or achievements of Scanfil Plc to be materially different from any future results, performance or
achievements expressed or implied by such forward-looking statements. When used in this presentation, such
statements use such words as "may," "will," "expect,” "anticipate,” "project,” "believe," "plan" and other similar
terminology. New risk factors may arise from time to time and it is not possible for management to predict all of those
risk factors or the extent to which any factor or combination of factors may cause actual results, performance and
achievements of Scanfil Plc to be materially different from those contained in forward-looking statements. Given
these risks and uncertainties, investors should not place undue reliance on forward-looking statements as a
prediction of actual results. The forward-looking information contained in this presentation is current only as of the
date of this presentation. There should not be an expectation that such information will in all circumstances be
updated, supplemented or revised, except as provided by the law or obligatory regulations, whether as a result of
new information, changing circumstances, future events or otherwise.
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SCANFIL

Global contract manufacturer and systems supplier
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